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HellasFin —  EMENAYTIKH EMITPOMH

Global Wealth Management

EQUITIES INDICES TECHNICAL BULLETIN

Line; WORLD INDEX PR; 5/5/2022; 2.784,12; -80,31; (-2,80%)
-3.000
-2.400
-2.100
I ITA>ONAI®®MAMTITIA>SONATI ®M A M I
2020 2021 2022
MSCI WORLD INDEX

MAgUPIKEG SLAKUAVOELS EVTOG ToU opBoywviou 2800 ko 3250, pLe OKOTIO TNV SnHLoupyia LoYupnG Baong otrneLEng, MPOKELUEVOU
VOL CUVEXLOTEL N LOKPOXPOVLa avoSIKN TtopEia Tou Seiktn mou Ba otoxoBeTnoEL TRV epLoxr) tov 3700-3720.

Mnyn :Refinitiv l
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EQUITIES INDICES TECHNICAL BULLETIN

S&P 500 INDEX

2€ MAEUPIKEG
SLOKUULAVOELG
HECOTPOOECUWG 0 SEIKTNG
Kol e OpLlaL TiG TYéG 4100
kot 4800, [Le OKOTLO TNV
adopoiwon Twv
NPEOoPATWV KATAKTHOEWV

tou. Edpooov 10 4100

B 3 . 500/ 00 anoteA€0ELTO XapunAdtepo
aTnG ™G daong, ocav

B 3 OOO / 00 OTOX0G TOU EMOEVOU

oVOSLKOU OKEAOUG

Ratio; S&P 500 INDEX; 5/5/2022; 1,49 avadewvoetaito 5500.

I s:»500/nDEx TO WORLD

H &wdomaon tou

Line; S&P 500 INDEX.; 5/5/2022; 4.146,87; -153,30; (-3,56%)

~1.45 opBoywviov 1,455 kaw 1,48,
! €XELSUVAULKO Kivnong
14 pnéxpLto 1,505.
’
IITASONAIOMAMI IASONAI OMAM I
2020 | 2021 2022

Mnyn :Refinitiv
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MHNIAIA ZYNEIZOOPA THZ AY=HZHZ TOY AEIKTH MSCI USA ZTON MSCI ACWI

n l j Otav n cuvewodopd tou
r Seiktn twv HNA
OVEPXETOL OE ETiMESA
uPnAdtepa tou 80%, TOTE
- OTATIOTIKA Ttopatnpeitol
-0 noA0 ouxvi unoxwpnon
Kal emotpodn ota
_ XOopnAdtepa eninmeda tng
90% PERCENTILE - 10 mepuoxng-50%. Me v

T | A ' - tpéxovoa éveifn
A J\ \ [\ ﬂ ﬂ 80% PERCENTILE : -57% Bpioketon o€

V\ I - 50  TEPLOXI UTOTLHNGNG Kot
\/J V \ ﬁ KOG TPOSLABETEL yia pia

- 200

Kataotoon 6mnov o S&P
\J [y YloTO EMOEVO SLdcTnpa
[ Oa mpémneL pAAAov va
“ - npoodEpeLuPniotepo
[ . HEPOGTWV KEPSWV TOU
“ | 1 <687 maykdopou Seiktn.

q_——:—-——_

10% PERCENTILE
- -100

2015 2016 2017 2018 2019 2020 2021 2022 2023

Mnyn :Metastock, Hellasfin l
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YNEPAMNOAOZH TOY S&P 500 ENANTITOY YNMOAOINOY KOZMOY (MSCI ACWIX USA)
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Mnyn :Metastock, Hellasfin l
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S&P 500.12MHNH KYAIOMENH ANOAOzH

- 60
- % Hpéon 12pnvn
- %  amnéboontou S&P
4 - 4 500 amné to 1951
| ] | L - 4 avépyxetat oto 9,2%.
NN - % Hewmotonownpevn
- 0 anédoon tngTagng
H | il I ] . | - & tou-1,18% oTo TéAOG
0 Anpuhiov, pog
% npoidedieya
: 10 avannénon twv
3 9 ETNGCLOTIOLNUEVWV
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’J - 45
- 20
M since 1991 AVERAGE 9,20 ig
MEDIAN 10,38 -
STD 15,76 -0
L
- 50
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Mnyn : Metastock, Hellasfin l
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S&P 500 INDEX TR NMPOz S&P 500 BOND INDEX TR

- 20

_an H woxupn avtiotaon tng
186 mepLto 19,5 neploxng
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S&P 500. AOIroz ETAIPIQON A=ZIAZ NMPOzZ ETAIPIEZ ANAMNTY=HZ

- 084

0 Amo 1o 2007
: 0:80 TopokoAouBoUE TNV
C 078 OUVEXOWEVN UTTOXWPNON
M J SP VALUE TO GROWTH i TV ETpUy afia
WY . “o1s (Value) oe oxéon pe
e "0 OUTEG TG avamTugng
: “o70  (Growth) pe moAv pkpd
068 OLOAEippoTa AVOSIKWV
ol * “066  €§apoEwv.
0\ - 0.64 To opBoywvio

062 Slakupdvoswv 0,465-
-060 0,54 pnopeiva
058 amoteAéoel oxnUOTIONO
;_0 245:1% nudpéva i

E HOaKpOTPOOECUNG
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Mnyn : Metastock, Hellasfin l
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S&P 500 FORWARD PE

- Z0pdpwva pe tnv

L 4 EKTHWMEVN KEpSOdOpia
TWV ETALPELWV TOU S&P
500 ywa 1o 2022 (228 S), n
TLPOPAEOMEVN TLUA TOU

T 5 S&P 500 ywa to TéEAo¢ Tou
- 4 2022 ue apxEgtov 2023

L 3 M€ PE mpoBAemOpnEVNG
., kepbdodopiag 21, eivan
4784.

MNa to téAog tov 2023
npoPAEneta kepdodopia
— ¥ 250S.I0pdwva p’ avtiv
1620 TNV EKTIUNON yLa To TEAOG
L 7 Ttou 2023 (ko pe PE 21)
OLVOLLEVOVTOL TLLLEG YLaL
tov S&P 500 nepito 5260.

S&P 500 FUTURE EARNINGS | S&P 500 FUTURE EARNINGS

-
- %

end 2023 250,54 end 2022 2278

frwed x 20 5011 frwed x 20 4556
x21 5261 x21 4784

x22 5512

-2
0

16
-1
-
SP 500 FRWRD PE -

- 12

-1
-1

B 1999 ‘2000 2001 [2002 ‘2003 2004 (2005 2006 2007 (2008 2009 ‘2010 011 (2012 ‘2013 2014 2015 2016 2017 2018 2019 (2020 2021 2022 |2023

$&P 500 FUTURE EARNINGS

end 2024 27572

frwed x 20 5514
x21 6790
X22 6066

Mnyn : Metastock, Refinitiv, Hellasfin
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S&P 500.MHNIAIEZ AMOAOZEIZ S&P 500

Amo 1o 1971 oL

250 Mnviaiec Anodooee S&P 500 aro to 1971 uaiesanosoes,
aflohoyo Mato.

200

1,50

1,00

0,50 I I I I

0,00 B

]

050
(ALdpeoEeG TIHEG ATLO TO
1971)

-L00 IAN (QEB MAP ANP MAI IOY IOYA AYT ZEM OKT NOE AEK

Mnyn : Metastock, Hellasfin l
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HNA. TEAOZ NOZOTIKHZ XAAAPQZHZ (QE) KAl ENAP=H 2YZDI=HZ (QT) KAI S&P 500

9500'; g YO TEAOG Twv mepLoSwv
9000 AOKNONG TLOALTIKWV
TLOGOTIKAG XOAAPWONG
B T19M 4500 (QE) A n évapén mMocoTKAg
b0 17? ocuodeng (QT) ek pEpoUG
510 Lio0 ™S FED, oupPadile pe v
aT dnuovpyia {wvwv
1000 Slakupdvoewv otov S&P
i 0 500 e0poug 10-15% Kau
] QT SLapkeLag ano 7 €wg 19
6000 13000 KNVWV.
£500 ] QE4 H npoavayyeABeica
: o500 €vapén TNG MOALTIKAG
i nocotiki¢ cuodEnc (QT)
450 P a——— TOUG ETTOULEVOUG LAVEG,
] " " w \ 2000 pog na’pané HTELOTO
: opBoywvio dSLakupavoswv
350 QE2 s 4800-4100 yiotov S&P 500
00 . 19M 1M TOUG EMOUEVOUG 12 pAVEG.
2500—; u — ~1000
2000 ™ 17M
1500 500
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Z0voAo AlakpatoUpevwyv Evepyntikwv thng FED

Mnyr :Metastock, Fred, Hellasfi
nyn :Metastock, Fred, Hellasfin AEIKTHZ S&P 500
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EQUITIES INDICES TECHNICAL BULLETIN

FTSE 100 INDEX

Line; FTSE 100 INI-DEX; 6/5/2022; 7.439,85; -63,13; -(-0,84%)

H evéexopevn avodikn
' Siaomnaon tou 7700, O
7'439’8 oénynost oto 7900.
~7.000,00

-6.000,00

Ratio; FTSE 100 INDEX; 6/5/2022; 3,304

FTSE 100 INDEX TO
WORLD

H evéexopevn avosikr)
Sdiwaonaon tou
opBoywviov 3,1 kau 3,4,
Oa otoxoBetnoEL TO 3,7-
3,8.

Mnyn :Refinitiv l
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EQUITIES INDICES TECHNICAL BULLETIN

STOXX 600 INDEX
Line; STXE 600 PR; 6/5/2022; 432,62; -5,70; (-1,30%) H SidoTaon Tou
opBoywviou pE dpLa TIg
TWNMEG 445/465, odnyeiotnv
|' neploxn tou 425 ko 405.
-400,00
-350,00
Ratio; STXE 600 PR; [6/5/2022; 0,164
STOXX 600 INDEX TO
WORLD
H &dwdomnaon tou
-0.17 opBoywviov tipwv 0,172
z Kot 0,188, £XEL SUVOHIKO
F kivnong npog to 0,156.
’
IIASONAIOMAMIIASONAI OMAM I
2020 | 2021 2022

Mnyn :Refinitiv l
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EQUITIES INDICES TECHNICAL BULLETIN

DAXX INDEX
Line; XETRA DAX PF; 6/5/2022; 13.757,630; -144,890; (-1,04%) H Siomtaon Tou
opBoywviou pE opLa TIg
TWéG 14800/16300, o6nyetl
otnv nteploxn touv 13300.
13.757,6
-12.000
10.000
Ratio; XETRA DAX PF; 6/5/2022; 5,208
DAXX INDEX TO WORLD
H napapovi o€ THEG
XopnAotepatou 5,40,
OTOXEVELTNV MEPLOXN
I TASONAI OMAMI IASONAI OMAM I
2020 2021 2022

Mnyn :Refinitiv l
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EQUITIES INDICES TECHNICAL BULLETIN

NIKKEI INDEX

Line; NIKKEI 225 INDEX; 6/5/2022; 27.003,56; +185,03; (+0,69%) ALOKULAVOELG EVTOG TOU
opBoywviou pe dpLa tig
TYEG 27500/26300, n
SlLaomacn Tou eVEXEL

27 . 00 3 / 5 duvapkn 1200 povadwv

B 2 5 OOO 00 otnv KatevOuvon TG Taong.
. /

-20.000,00
Ratio; NIKKEI 225 INDEX; 6/5/2022; 0,074 NIKKEI INDEX TO WORLD

H mtwtkn didomnacn tov
opBoywviou
SLOKUNAVOEWV, LE OPLAL TLG
TWéG 0,099 ko 0,083,086nyel
oto 0,071.

Mnyn :Refinitiv
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EQUITIES INDICES TECHNICAL BULLETIN

MSCI EMERGING INDEX

Line; MSCI-EM; 5/5/2022; 1.058,72; -5,117; (-0,48%) H mtwtik Sidomacn
Tou 1090 cuvavta tnv
EMOMEVN otnpLEn oto
1020,aAAQ O OUGLOLOTLKOG
oTtOX0G BpilokeTal oto

-1.200,00 sso.

Ratio; MSCI-EM; 5/5/2022; 0,380

MSCI EMERGING INDEX
TO WORLD

H mtwtikn didonaon
Tou opBoywviov
Stakvpavoswv 0.42-
0,39,06nyeLot00,30.

Mnyn :Refinitiv l
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EQUITIES INDICES TECHNICAL BULLETIN

HANG SENG INDEX

Line; HANG SENG INDEX; 6/5/2022; 20.001,96;
-791,44; (-3,81%) H mapapovi o€ TES
XopnAotepa tov 23000,
O£teL O€ MELPAOCHO TOV

EMAVEAEYXO TWV
| Suvapewv otnpng oto
25.000,00 Suvdw

20.001,9

Ratio; HANG SENG INDEX; 6/5/2022; 0,915

B HANG SENG INDEX TO
1’2 WORLD
IF H mtwtki napapioon
' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ! el 0’99 oanSio-tnv
ITAZONAIOMAMITAZONAI ©OMAMI otipiEn tou 0,84.
2020 | 2021 | 2022

Mnyn :Refinitiv l
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EQUITIES INDICES TECHNICAL BULLETIN

SHANGHAI COMPOSITE
INDEX

Line; SSE COMPOSITE; 6/5/2022; 3.001,56050; -66,19820; (-2,16%)
‘000 0 deikTng
TLOPOLLEVEL XA UNAOTEP QL
tou 3100, O EAKETON
oo TG THEG Tou 2700.

-3.200

-2.800

Ratio; SSE COMPOSITE; 6/5/2022; 0,162 SHANGHAI COMPOSITE
INDEX TO WORLD

H mtwtkn didomnaon
-0.18 Tou opBoywviou, Tou
! OPL{OUEVOU QIO TG TLHEG

|_ 0,168 ka 0,191, otoXEVEL
10 0,145.

Mnyn :Refinitiv l
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EQUITIES INDICES TECHNICAL BULLETIN

i, i, MSCI INDIA INDEX
Line; MSCI INDIA PR; 5/5/2022; 794,86; +2,99; (+0,38%)
Ot SLOKUNLAVOELG OE
TN XaAUNAOTEP O O TO
840, éAkovtow amno thv
otnpn tov 770.
-600,00
_400,00
Ratio; MSCI INDIA PR; 5/5/2022; 0,29
B visciinpiA iNDEX TO
WORLD
-0 ,24 ALOKULAVOELG EVTOG
TOoU opBoywviov THWV
i 0,2 0,26 ko 0,29.
I TA2ONATOMAMITAZ2ZONATI OMAMI
2020 2021 2022

Mnyn :Refinitiv l
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EQUITIES INDICES TECHNICAL BULLETIN

ATHENS GENIKOS INDEX

Line; AT COM SHR PR ID; 6/5/2022; 864,37; -24,10; (-2,71%) ALKULAVOELS EVT6G TOU
opBoywviov 950 ko 860.
H evéexopevn didonaon

TOU £XELSUVAKO Kivhong
864,37 XELOUVOH fien
90 povadwv otnv

B 800,00 KateOuvon ™G
diaonaong.
-700,00

| ATHENS GENIKOS INDEX
600’ 00 H evéexopevn didonaon

. _ _ Tou opBoywviou Tou
Ratio; AT COM SHR PR ID; 6/5/2022; 0,327 OPUBEVO 06 TIC TS

0,31-0,375, evéxel
Suvapko kivnong 0,065
othv $opa g

o [T ——
4

- 0,28

Mnyn :Refinitiv l
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COMMODITIES TECHNICALBULLETIN

Line; PREC.M.XAU=; 675/2022; 1.879,00; +2,1592; (+O,12°-/o)
- 2.000,00
1.879,00
- 1.800,00
-1.700,00

I MIIASSONATIG®MAM I

2021 2022
GOLD

H evéexopevn avtoxn tng otipEng oto 1860, Oa petafAnOei o epaitiplo yia ektvaels npog to 2050-2100.

Mnyn :Refinitiv l
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MSCI WORLD INDEX TO GOLD

L L L L
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H woxupn neploxn avtiotaong tov 1,8-1,84 Oa AITOUPYNOELTPOCEX WG GOV LAYVATNG EMLOETIKWY EEAPOEWV.

Mnyn :Metastock, Hellasfin
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COMMODITIES TECHNICALBULLETIN

Line; PREC.M.XAG=; 6/5/20-22; 22,45, -0,0561; (-0,25%)

-20,00

-16,00

SILVER

Eriiotpodr) Twv SLAKULAVOEWV EVTOC Tou opBoywviou 22 -25.

Mnyn :Refinitiv l
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COMMODITIES TECHNICALBULLETIN

Line; HG COPPER MAYZ-; 6/5/2022; 4,27-0,0140; (-0,33%)

COPPER

Ertiotpodr] Twv SLAKUUAVOEWV EVTOG Tov opBoywviou 4,15 -4,55.

Mnyn :Refinitiv l




HellasFin —  EMENAYTIKH ENITPOIMH

Global Wealth Management

COMMODITIES TECHNICALBULLETIN

Line; BRENT CRUDE MAY?2; 31/3/2022; 108,58-4,87; (-4,29%)

-80,00

-40,00

M AM

® M A
2022

BRENT
H nepoxn tpwv 113-125 npokalei LoYup£EG pevotonolioelg. H avtoyr tov 97 ota onoladnmote KUPLATa PEVCTONMOLOEWY,

Oa anoteAéoeL BAon EKKIvnoNG EVOG VEOU avoSLKOU OKEAOUG LE GTOXO TV TPponyoUpEVN kopudn tou 139. Ita mAaiola
unepPoAng ko oto evdéexOpevo untépBaong tov 139 Ba otoxoBetnOel cav emdpevn kopudn to 175-180.

Mnyn :Refinitiv l
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COMMODITIES TECHNICALBULLETIN

BRENT CURVE

LIGHT CRUDE CURVE BACKWARDATION

I N N R N R N D
-
[+ ]

W CONTANGO

‘loct’ ' [Nov ' |Dec ' [2021 |Feb [Mar  |Apr  [May foun  [Jul ' [Aug  [Sep [Oct  |Nov |Dec ' [2022 |Feb |Mar  |Apr = |May

BRENT AND LIGHT CRUDE CURVES

hmbhbRiAsoamnwEO o ~0W©

To Brent kat to Light Crude cuveyilouv va kivouvtan e cuvOnkn Backwardation n onoia wotopwka tpododotei thv peconpobsopun
VoK MOPELA TNG TLUAG TWV EUNOPEVHATWV.

Mnyn :Metastock, Hellasfin l
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CURRENCIESTECHNICAL BULLETIN

US DOLLAR INDEX (DXY)
. . H neploxn 103-104
+0,650; (+0,63%) OUVIGTA LOXUPK TEXVIKNA
103 23 avtiotaon. H emotpodn
4 npog to 100 Oswpeiton

g0Aoyn. OLTuxov
Slakupavoelg otnv {wvn
100-103 Ba anoteAécouv

B 95/ 000 ePaATrpLlo EVOG EMOUEVOU
0vOSLKOU OKEAOUG LLE OTOXO

- 90, OOO 10 115-117.

EUR/USD
-0,0069; (-0,65%) To MTWTIKO OKEAOG HE
I otoxo 1o 1,05 €xeL
oAokAnpwOsLl. Tnv avodikn
avtidpaon npogto 1,08 O
11 5 O akoAouBnoeL £éva akopn
/ TTTWTLKO OKEAOG HLE
npoBOeon va dokLaotel ek
B 1/ 100 véou 10 1,05 cav otpn. H
EVOEXOUEVN TTWTLKN TNG
1’ o 5 5 Sdwdonaon Oa opiceL cav
M i gNopevo otoxo to 1,00.

Mnyn :Refinitiv l
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% ZYNAANATMATIKQN ANMOOEMATQN KENTPIKQN TPAMEZQN 2E USD EUR CNY YEN

- 75 To 8oAdplo Oa cuveyioeL va

60 YEN 5,57 % Siatnpet tov KaBopLoTIKO Tou
: - 10 poAo oav anoBepatiko

55 VOO YLOL APKETO SLdotnpa
- 8 akéun. H apyr pakpoxpovia

0 UsDagg1h ” UTLOXWPNOT) TOU TTOGOOTOU

Slakpatnong tou, anodidetal

OTNV ETLTOVU TOLPOVTOG

] SuokoAia e§eUpeong Stadoyou

10- . 5 Vouiopartog, He to

] XOPOAKTNPLOTIKA TNG

- 45 otaBegpdTNTOG, PEVCTOTNTAG
Kot acpaAeLag.

CNY2,79% - 4 To ywovav epdaviletal va

kepbileLkamowa Baputnta, 600

auéaveton n ortovdodtnTa TNG

KWVEILKAG OLKOVOLLLAG.

45 - 5

35

30

| L 3%

257
' - 30

20
] - 2%

1] .y MOZOZTO ZYNAAAATMATIKON
; AMNOGEMATON :E

] EUR 20,64% . 15 AOAAPIO

-H.Hll“‘w - EYPQ

1996 2000 2001 2002 2003 [2004 2005 2006 2007 [2008 2009 ‘2010 2011 2012 ‘2013 2014 2015 (2016 (2017 ‘2018 2019 ‘2020 2021 2022 ‘2023 0 RMB/CNY/TIOYAN
FMEN

Mnyn : IMF E
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CURRENCIESTECHNICAL BULLETIN

EUR/JPY

_ H avodikn didomaon tou
134 6o SOKLUACELTIC
OVTOXEG TNG ETIOUEVNG

B 130, 000 avtiotaongoto 139.

Line: FOREX EURIPY=: 5/5/2022; 137,140; +0,05; (+0,04%)

-120,000

Line; FOREXJPY=; 5/5/2022; 129,790; +0,72; (+0,56%)

To ev e€eAifeL avobIko
B 120 , OOO okEANOG OAOKAnpwWVETOL

oto 135.
-110,000
100,000

Mnyn :Refinitiv l
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CURRENCIESTECHNICAL BULLETIN

EUR/GBP

Line; FOREX EURGBP=; 5/5/2022; 0,852; +0,0116; (+1,38%) AVOPEVOULE OTL OL
SLOKUNLAVOELG EVTOG TOU
opBoywviouv 0,828-0,847
Oa cuve)LoTtoLV yLa
KATIOLO SLAoTNOL LKOMLN.
H &wdomaon tou evéxeL
Suvapiko kivnong 0,02
otnVv Katevbuvon Tng
napoafioong tou.

Line; FOREX USDGBP=R; 5/5/2022; 0,806; +0,0137; (+1,73%)

0,806 .,

H avodwkn didomnaon tng
B 0,750 avtiotaong tou 0,76 £xeL
TUPOSOTNCEL £va avoSIKO
okéAog tpog 1o 0,83.

-0,700

Mnyn :Refinitiv l
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CURRENCIESTECHNICAL BULLETIN

EUR/AUD

Line; FOREX EURAUD=; 5/5/2022; 1,469; +0,0052; (+0,36%)
H napapioon tov 1,525

upodotel Eva Véo

TITWTLKO KU LE VEO

_1 600 otoxo to 1,425.
4

Line; FOREX USDAUD=R; 5/5/2022; 1,390; +0,0137; (+1,00%)
USD/AUD

Ertiotpodr) TnG LooTipiag

|- €VTOG TOU 0pBoywviou

Slakupavoswyv 1,365/1,43.

-1,300

Mnyn :Refinitiv
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CURRENCIESTECHNICAL BULLETIN

EUR/CNY

Line; FOREX EURCNY=; 5/5/2022; 6,991; +0,0331; (+0,48%)

H napapovn o€ TWEG
XopnAdtepatov 7,15 €xel
avoifeL tov Spopo yla to
6,80.

-7,500

Line; FOREXCNY=; 5/5/2022; 6,617, +0,0090; (+0,14%)
USD/CNY

H oplotikr} didomaon tou
6,60, Oa 06nynosL otnv
Stapopdwon evog véou
opBoywviov
SLOKUULAVOEWV HE OpLAL TIG
TWYWEG 6,60 ko 6,80.

Mnyn :Refinitiv l
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——  ENENAYTIKH ENITPOMNH

ENINEAO NAPEMBATIKQN ENITOKION ZHMANTIKQN KENTPIKQN TPAMNEZQN

NAPEMBATIKA ENITOKIA
KENTPIKQN TPAMEZQN

FED 0,375 %
ECB 0,00 %
BOJ -0,10%
BOE 0,75 %
BOC 3,70%
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ECB BALANCE SHEET

- 60

N

50
40
30
20
10

i
- 20

8784

2008 2009 2010 2011 2012 2013 014 2015 2016 2017 2018 2019 2020 2021

Mnyn : Fred

AAAA

8783.5
0ouy

8000
7500
7000
6500
6000
8500
5000
4500
4000
3500
3000
2500
2000
1500
1000

ENENAYTIKH ENITPOMNH

To oUvoAo Twv
SLaKPATOUUEVWV
afloypadwv e ECB
avepyetaiota 8,784tpig €.
O etiol0¢ pUOMOG
avénong av Ko
OLITOULELOVULEVOG ElvaL
16,06%.

ZUVOAO ALOKPOATOUHEVWV
Evepyntikwv tng ECB

Etfiolog PuBpog MetafoAng
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BOJ BALANCE SHEET ( KENTPIKH TPAMNEZA IANQNIAY )

201 [
- 30 To oUvolo twv
- 2 SLaKPATOUHEVWV
- 10 agoypadwving BOJ

VA__MVA" ! ¢ avépxetaiota 7,358 tpig
| S. O €1010¢ PUBUAG
. QOENONG €ivan 2,97%.
L73582(
7000
e

6000
- 5500
5000
- 4500
4000
3500
2—3000 2UVOAO ALOKPATOUUEVWV
500 EveEpynukwv tng BOJ
2000 , ,
5_1500 Etnowog PuBuog
: MetafoAng
1000
x1000

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 202

T T T T T T T T T T T T T T T T T T T T T T T e T T T T T T T e T T T T T T T T T T T T T T T T T T T T T T ITTTTTTTTT IIIHI\II\I‘IIII
’

Mnyn : Fred
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FED BALANCE SHEET

- 150
" 400  To oUvolAo twv
14,89% SLoKpPATOUEVWV
- 5 aoypddwvTng
/‘\ FED,a¢oU katéypae
o v ~ 0| OWVWTEPO ETINESO EVTOG

h T — ,
tov Maptiov 8962,5 tpLg,

ILE TNV OAOKAPWON TOU
5 roowpiuaos
g0 TUOOOTIKAG XaAdpwaong,
t7500 OTO TEAog Maptiou
8939  Ln000 avépyxetonota 8.939 TG
F6500 S, pe etrjolo pubuo

T avgnong
o0 OLTLOKALLOLKOULEVO TTAEOV

oto 14,9%.

4500

4000

3500

3000 syvolo AwakpatoUpevwv
gggg Evepyntikwv tng FED

1500

L1000 Etiowog PuBuog

- 500 MetafoAng

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 (2022

Mnyn : Fred
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IZONOl2ZMOI KENTPIKQN TPAMEZQN AN NMO20zTO TOY AEN TQN KPATQN TOYz2

145
E o140
- 135 To oUVOAO TWV

BOJ 133,83 % - 9 Slakpoarovpevwv

2RV} ,
L ) EVEPYNUKWVTWV3

L 115 HEYAAWV KEVIPLKWV
ECB 72’23 % = 1) Tpamelwv ooV TOC0OoTO

- 15 tou AEM twv XWpWwv ToUg,

] 132 aveépxetatoto 134 % ywa

. o TNV lanwvia, oto 72 % ywa
FED 36,93 % - 8 tnv Evpwlwvn kauw oto 37
] gg % yoTic HMA.
E N
o6
3 gg 20VOAO ALOKPATOUHEVWV
t 5 Evepynukwv otov IcoAoylopod
= 45 g Kevtpkng Tpanelag ocav %
- 9 tou AEN
E o3
- E oW

’ t » KENTPIKH TPATMEZA HMNA
<~ —— -
- 1 EYPQNAIKH KENTPIKH

—F " TPANEZA

=0
- 5 KENTPIKH TPAMEZA IAMQNIAZz

) 2005 (2006 |2007 [2008 2009 2010 2011 2012 |2013 |2014 |2015 (2016 (2017 (2018 (2019 |2020 |2021 ‘202l2‘I

Mnyn : Fred, Hellasfin l
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ZYNOAO IZONOTIZMQN TQN 42N METAAYTEPQN KENTPIKQN TPAMNEZQN

40 - 40
10 182% %
20 - 20
A NYA
0/\/\/-—\ o~ y :
A0 - 10
20 - -20
-30 1 r
28000 28000
26000 26000
24000 24000
22000 22000
20000 20000
18000 18000
o FED#BOJHECB#BOE in bil$ o
to0 | 140
1200 000
1000 ] 1000
8000 - 300
6000 - 500
T - 40
2000 - 20
2004 2005 [2006 2007 [2008 1009 2010 2011 012 2013 POt [20t5 RO16 017 2018 P19 [2020 0t [2022

Mnyn : Fred, Hellasfin

ENENAYTIKH ENITPOMNH

To oUvoAo Twv
EVEPYNTIKWYV TWV 4
HEYAAWV KEVTPLKWV
TpaelwVv aveEpPXETaL
ota 26,279 S tpi¢. Eivo
b€ o etowa Baon
avénuévo kata 1,82%.
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ENITOKIA
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HMNA.ZYNENMATOMENO NAPEMBATIKO ENITOKIO 2TO TEAOz TOY 2022

4 11 |18 |25

1 8 152220106 13 20 |27

3 M0 [T 24 1T 41287 1421 |28

4 11 18 |25

October

November December

Mnyn :Refinitiv

2022 IFebruary March
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M;

%]

:3.1[|5[|
- 30

25

20

1.5

1.0

0.5

——  ENENAYTIKH ENITPOMNH

OL POOECULAKES
ayopEg tpoeéodAouv yla
10 TEAOG Tou 2022, T0
Uy oG Tou napeUPATIKOU
enurokiov oto 3,105%.




——  ENENAYTIKH ENITPOMNH

US 10etég KPATIKO OMOAOIO

Line: US 10Y T-NOTE: 5/5/2022: 2,948

-2,000

-1,000

‘Eva 8gUtepo avodiko okEAoG paivetal va oAokAnpwvetat pe untepBoAn otnv neploxn tou 3,0-3,10%. H unoxwpnon npog to
2,55% ivaiteXvika eUAoyn IpLv va arnotoApn0ei n ektuAgn evog tpitou avodikou okEAoUG.

Mnyn :Refinitiv l
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NMPATMATIKH AMNMOAOzH 10ETOYZ AMEPIKANIKOY KPATIKOY OMOAOTIOY

151 - 15
210 -5,85%n
TPAYLATIKN anddoon
10 - 10 tou apepavikol
KPATLKOU OLOAOYOU Kot
_ oTo XopnAdtepo eninedo
5 - 5 aué tov AUyouoTto Tou
' 1951. T6oo xapunAd
m ETUTOKLA KOorTaypadnKov
0 : } L0 ot HNA tv nepiodo
j v Tou o’ Ko B’ mMalyKOGHLoU
- TLOAELOU, TNV IEPLOSO
e [ 5 Tou gUpUALOU TTOAELOU
800 : KOl OTNV SLAPKELQ TOU
' .5,35 % noA£pov avefaptnoiag
TOUG.

AMNOAO3H 10ETOYZ
® AMEPIKANIKOY
KPATIKOY OMOAOIOY
- MEION
20 -9 NAHEQPIZMOS.

1930 1940 1950 1960 1970 1980 1990 2000 2010 2020

Mnyn :FRED ,Hellasfin
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US 5eté¢ KPATIKO OMOAOIO

Line: US 5Y T-NOTE: 5/5/2022: 2,930

-2,000

-1,000
10,000

H avodikn didomnaon tou 1,9 paivetal va oAokAnpwvetal pe urtepBoAn otnv neptoxn 2,9-3,0.

Mnyn :Refinitiv l
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US 2eté¢ KPATIKO OMOAOIO

Line: US 2Y T-NOTE: 5/5/2022: 2,675

-2,000

-1,000
-0,000

Te e€EMEN avodkO oKkENOG e oTtoyo To 2,80-3,00.

Mnyn :Refinitiv l
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EURO 10etég KPATIKO OMOAOIO

Line: EURO 10Y DE BUND: 5/5/2022: 0,948

I ITASONAIOMAMIITASONAI OMAM I
| | 2022

To ev £§eAifeL aVOSLKO OKEAOG JLE TTOAAQ TEXVLKA XOPOAKTNPLOTIKA arnapdttAAng untepBoAng ¢aivetar va e§avrtAeital oto 1,15%.
H eruotpodn npog to 0,40 giva TEXVIKA EVAoyN.

Mnyn :Refinitiv l
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EURO 5etég KPATIKO OMOAOIO

Line: EURO 5Y DE BUND; 5/5/2022; 0,669

Tnv ektovwon tou avodikol okéAoug urtepBoArg oto 0,95, avapévetatl va akoAouBnoeL untoxwpnon npog to 0,2%.

Mnyn :Refinitiv l
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EURO 2etég KPATIKO OMOAOIO

Line: EURO 2Y DE BUND; 30/3/2022: 0,014 |

--0,400

--0,800

H eriotpodn otnv {wvn dtakvpavoswv 0,00-0,35 povo oav untepBoAn pnopei va el6wOEeL. AVapLEVETAL UTTOXWPNOT) TIPOG TO -
0,20—0,15.

Mnyn :Refinitiv l




ENENAYTIKH ENITPOMNH

MAKPOOIKONOMIKA 2TOIXEIA
EANAAA
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EANAAA AEN

31/03/2008 3
- 259
232 bileur ?250 Zta 181,998 861G evpw
245 avi\Be to AEN tng Xwpog
~240 o€ TPEXOUOEG TIUEG, OTO
=735 T€AOGTOU & TpPLUVOU TOoU
?.230 2021. 2 otaOePEC TUUES
?_225 2015, 10 €BviKO POTIOV NG
;_220 Xwpag aviABe os 180,594
5 616 KoL UTtoAeimeTan Kata
-1 5 8§15 and to TeAeuTaio
10 yPnAé mpw T avsnpia.
- 203

-200

311212019 - 105

-190

- 185

311212021 ;13055

=175

180,504 bileur  E170

=169

-160

g

-33,95 %

183,381 bil eur
3010611997

1996 foss| pooo|  po2|  pood|  poos|  poos| oo o2 ond| pots| pots| oo a2 oas|

Mnyn : EAZTAT, Hellasfin l
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EANAAA AEN. 2,787 Alz EYPQ XAMHAOTEPA AMO TO NMPOMANAHMIKO EMNINEAO

184

183,348 bil eur

-2,154 bil eur

1,92 %

183 3€ oraBepécTpéc 2015, o
-182 €OvVIKO MPOIdV TG XWpPOS
_+0s  OVAABE oTO & TPiMNVO TOU

311212021

180,594 bil eur

1805 2021, o 180,594 81¢ ko
1% UnoAsinetou katd 2,8 o1¢g
119 ané to teAeutaio uPnAd
-178 mpw Vv avénuia.

T
176
175
174
113
112
AT
110
169
168
17

0304 2015 [o3 T4 016 [o3fos o7 Jo3 o 2018 [o3fos o9 03 Jod 2020 o3 fos o2t o3 Jod 2022 o3 fos 03 03 [

Mnyn : EAXTAT, Hellasfin
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EANAAA AY=H2ZH AEN

A N N
oy

QoQ 0,42%

16
12

= o

YoY 7,66 %

—_— e,
RG]

- 600
- 930
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4585(
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20;

ooos  oo0g o

Mnyn : EAXTAT, Hellasfin

ENENAYTIKH ENITPOMNH

To npaypatko AEM tou
&’ tpyurpvou 2021 os etrjola
Baon onueiwoe av§non
7,66% Ko o€ TPinVn
0,42%.

2YNOAIKO AEN TPIMHNOY ZE
2TAOEPEZ TIMEZ 2015
METABOAH TPIMHNOY
ETHZIA METABOAH
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EANAAA METABOAH AEN KAI PMI

- 15
-1
e - B H Swatripnon tou PMI
. i ﬁ oe £€dadog emékraong,
-0 ko uPnAwv 10¢etiag,
' -9 npodiaypadet
"] i g gTNOLOTONUEVN
/\ L% petafoAn tov AEN
_ - b o’ tpvou 2022 niepiLto
55 - / ] ‘; 4,5%.
. ) o
-
. -0
| -
50 A
] L3
- 4
[ _5
[ _E
45 ro
] L3
[ _g
3 ]2 PMI (MO 3 MHNQN )
" 1 ETHZIA METABOAH AEN
40- T
-4
- -8
I | | I | | I | | I | | I | | I | | ! | | I | | I | | I | | I | | I | |
ot Pet2 P [t o5 ot porr [ofs  pets e [0t [

Mnyn : Markit, EAXTAT l
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EANAAA. EZQTEPIKO XPEOZ Q2 % AEN

- 240 ‘s
To e§WTEPIKO XPEOG TNG

/\ -8 ywpag avépxeTan oto

N 2119 221,2% tou AEN, oto

50 TEAOGTOU & TpLAVOU
2021.

- 200
- 190
- 180
- 170
- 160
- 150
- 140
- 130
- 120
- 110
- 100
- %0
- 80
- 10
60

221,19 % of GDP

2008 2005|2006 007 008 009 Q00 2o D012 Ro13 Lotd |o0t5 [oot6 |07 |8 019 P00 a0 |02

20

Mnyn:TPAMEZA THZ EAAAAOZ, Hellasfin l
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EANAAA. AHMOZIO XPEOzZ Q2 % AET

- 200 To akaBaploto

-5 evomownpévo xpEog g
-0 revikic KuBépvnonc
1% avépyetaroto 193,3%
=19  tou AEN, oto té\og tou
- 185 &'tpyurivou 2021.

- 180

- 175

=170

- 165

= 160
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- 145

= 140

- 13

- 130

- 125

= 120

- 115
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= 105

= 100

193,3 % of GDP
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MnyR:EAZTAT l




HellasFin

Global Wealth Management

EAANAAA NMOzZ0ZTO ANEPTIAZ

- 29
- 28
- 2
- 26
- 25
L
- 23
- 2
A
- 20
- 19
- 18
- A7
- 16

12,800
- 12
11
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O =4 OO WO

8 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

MnyA : EAZTAT

ENENAYTIKH ENITPOMNH

H nopeia
QUTOKALULAKWONG TNG
avepyiag ocuveyiletal. To
TLOCOOTO TOU
®deBpovapiov
unoxwpnoe oto 12,8%,
TO XOUNAOTEPO OO TOV
loUALo Tou 2010.
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EANAAA NMAHOQPIZMO2
- %
-3
- 2
- A OLavénoslg Kupiwg
- 20 TOU KOOTOUG
- 1 otéyaong (29,9%),
i }g petadopdc (15,4%),
o tpodipwv (8,1%) ka
- 15 €véuong (6,5%)
] }‘?’: gruBapuvayv tov
L 1 NANOwWPLoG ToV
L Maptio kat wonoav
- 10 tov deiktn oto 8,9%
: 89000 10 uPnASTEPO
i ; eninedo ano tov
L 6 louvio Tou 1995.
-5
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2
MMa [
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L _5
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MnyA : EAZTAT l
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EANAAA KATAOEZEIZ NOIKOKYPIQN KAI ENMIXEIPHZEQN

= 5
\_’f“\/\’\ /—\N_f/‘\ - 0 Au§npévegkata 11,8 Sio.
/\\w‘” aal - Y gupdd A Katd 7% sivat ot

- KATAOEOELG VOLKOKUPLWV
S
YoY 7,16 % - 1 kou eTUXEWPAROEWV Péoal

3  otoug teleutaioug 12
2% MNAVEG, EVOELEn OTL n
30 eAANVIKA owKovopia ivat
M ge tpoxL& avaKapPng.
g 1ng T6c0 ta VOLKOKUPLA 0G0
"4 KO OLETUXEWPAOELG
_ a0 ouvexilouvva
a0 €MBEKVOOLV peYEAn
kil avtoxr, w¢ AnoTtéAECHA
L KO TWV HETPWV oThpLENg,
L ToL omtoia mponynenkav
176,587BilEur [ Mécaoto mponyodpevo

s e
! laoctnua.
- 19000 il

[176587.0
17000

16000 KATAOEZEIZ ZE AlIZ EYPQ

:jggg ETHZIA METABOAH 3E

Lo EYPQ
rion  ETHZIA METABOAH ZE %

il

YoY 11,795 Bil Eur

5007 008 2009 2010 2011 P02 2013 2014 015 2016 017 2018 2019 (2020 o2t [2022

Mnyn : Tpamnela t¢ EAAadog E
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EAANAAA AEIKTEZ KATANAAQTIKHZ EMMIZTOZYNHZ & OIKONOMIKOY KAIMATOZ2

10‘:

5 Metd anod 11 punveg

% ECONOMIC SENTIMENT INDEX 105 = 120 gnokAivousac nopeiac o
] SeikTnG emiyepnuaTKOU
~115  KAlpOTOg APXLOE VoL
OUYKAIVEL PLE TNV
embeivwon tou Seiktn
KOTOLVOAWTLKAG
gumotoolvng n onoia
1050 Bpiloketan og xapunAd
S5etiag.
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OuoAoyo EAANViIKoU Anpooiov. Emtitokio 10etiog kat Spread pe to MFepoviko

I1EIIIHI'IIH TITTTITTIoT
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3,42 %
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Mnyn : Refinitiv

ENENAYTIKH ENITPOMNH

H KALLAKWON TOU EMUTOKIOU
Tou eAAnVikou 10€touUg
OlOoAOYyov, cupBaivel ota
nmAaiola TG avodou OAwv Twv
KPOTLKWYV ETUTOKIWV
EMNPEACUEVWV QO TAL
OLLLEPLKOLVIKAL QVTLOTOLY L.

SPREAD
EAAHNIKOY/TEPMANIKOY
10gTtoug OMOAOIOY

ENITOKIO EAAHNIKOY
10etouc OMOAOIOY




ENENAYTIKH ENITPOMNH

MAKPOOIKONOMIKA 2TOIXEIA
AIEONH
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NAFKOzMIO ZYNOETO PMI

Me Baon ta dedopéva
TOU MAYKOOWULOU oUVOETOU
- 53 PMIAmpuiou, o
Bnuatiopdg tng
TLOLY KOO LLOLG OLKOVOLLKAG
- 6 Spaoctnpdtnrag
UTOXWPNOE oTaL
XOpnAdTtepQ
22uNVWV.ZNHOVTIKO
HePiSLO TG UOXWPNONG
- 57 amodidetan otnv Kiva.
Ta evioyUpEva PETPA
0 eproplopod oy Kiva, o
W/ - 30 moAepog otnv Oukpavia, n
oupdopnon Twv
edodlaotikwv aAucidwv
Kol oL TANOWPLOTLKEG
TILEOELG QUITOKOTITOUV
- 46 ONHUOVTIKO LEPidLo amo
TNV MAYKOOKULA SUVALIKN
TNG OLKOVOMIKAG
- 44 avakapyng

COMPOSITE PMI

- 4

- 48

2014 2015 2016 2017 2018 2019 2020 2021

Mnyn : Hellasfin H
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NAFKOzMIOz MPOAPOMO:Z AEIKTHZ CLI OOzA
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——  ENENAYTIKH ENITPOMNH

O npddpopog deiktng CLI
anoteAel Evav HoKpoxpovio
KUKAWKO 8giktn o omoiog
eNNPeAlETOL QO TAPAYOVTEG
onwg BPAia napayyeAwv,
beikteg epmiotoolvng,
olKoSouKN Spactnplotnta,
HOKPOTPOOECA EMLTOKLA,
VEEG KATAXWPNOELG ASELWV
OLUTOKLVATWV Kot TOAAOUG
AAAouG. AUTtOg o SeikTng
oXedLAoTnKe yLa va
TEOBAEYPELEVOEXOMEVEG
SLOKUMLAVOELG TNG OLKOVORLLKAG
Spaotnplétntag Toug
EMOMEVOUG 6-9 pNveg. O
OUYKEKPLUEVOG SEIKTNG
onuatodotnoe pia
METAMAVSNUKA Kopudn TOUG
nAveG NoEpBpLo Kot
AekEpBprlo tou 2021.

NATKOzZMIO ZYNOGETO PMI
NArkOzmiOoz NPOAPOMOZ

AEIKTHZ CLI OOzZA
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G4 AEIKTEZ PMI METANOIHZHZ

MeKTh N EKOVA TNG

- 64 petranoinong, pe tnv
CHINA i 5 EUpWIwVN Ko Tig HMA o€

USA EUROZONE - &vioyuon, lanwvia og

- 60 unoxwpnon kat Kiva o€

i 5 oadn cuppikvwon.
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NAHOQPIZMOZ NATKOzZMIQ2
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CHINA INFLATION 1,5 %

JAPAN INFLATION 1,2%
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H.N.A. OIKONOMIKH ENEKTAZH /ANANTY=H AEN
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H.MN.A. ETHZIA AY=HzH AEN
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H.M.A. TPIMHNAIA METABOAH AEN

To noocootd PeTaBoAng
Tou AEN o’ tpyuRvou 2022,

M ‘ 20 sapopdpwOnke oto 1-
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H.N.A. NOZOZTIAIA ZQPEYTIKH AY=HXZH AEN AMO TO XAMHAO THZ TEAEYTAIAZ YDEZHZ
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H.N.A. ANANTY=H AEN & WEI INDEX (NEW YORK FED)
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H.M.A. N0202TO ANEPTIAZ
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H.M.A. OEZEIZ ATAZ2XOAH2HZ 2TON MH ATPOTIKO TOMEA

152,523 mil pZ To mpo NG mavénpiog

f 152 eninedo anaocyoAnong
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APIOMOZz ANEPTQN KAI KENE2 OEZEIZ EPTAZIAZ

- Me tnv avepyia twv
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2016 autiv TNV oTYHA
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H.M.A. N0202TO ANEPTIAZ KAl ANNOXQPHZEQN
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H.MN.A. NAHOQPIZMO2
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H.M.A. NO202TO ANEPTIAZ KAl NAHOQPIZMO2
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H.N.A. NAnBwplotikéc NMpoodokieg
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HNA. 12 MHNH METABOAH TIMHZ NETPEAAIOY KAl NAHOQPIZMOZ (PCE core)
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KINA. ETHZIA METABOAH AEn
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KINA. PMI METANOIHZHZ
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KINA. NAHOQPIZMO2
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KINA METABOAH BIOMHXANIKHZ NAPATQrHz
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KINA METABOAH AIANIKQN NMQAHZEQN
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KINA. NATIEZ ENENAYZEI2
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KINA EMMNOPIKO 120ZYTIO
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KINA. ZYNOAIKH KOINQNIKH XPHMATOAOTHzH

- 45 H evioyuong tng

157 - KOWWVLKNG OUVOAIKNG
] XPnpoarodotnong tng

140- , - 3% kwelknic owovopiag,
Shanghal Index yoy 3 OVOMEVETOULVA

35 " BonBnosL OxL pLovo tnv

ovarttuéLaKkn Tng

0 20 Suvapikn, oAAQ

] " cUpdwva e TO

] LOTOPLKO UTTOSELY O KoL
7 0 omv avenon twv

] HETOXIKWV SEIKTWV.
120

] 0

115

r

T
(=]

T
"
(=2 ]

] A0
10-

ETHZIA METABOAH TOY
METOXIKOY AEIKTH

] - %

01 Total Social Financing yoy . 3 ETHZIA AYZHZH SYNOAIKHZ

106 . KOINQNIKHS
0 1 % XPHMATOAOTHZHS

105-

957

017 AMUTATSJoIND 2018 [ATMU T ATSTONDI261S AW T/ A S oNTD 2620 JAM[d TR S [oIND oot TAIMIY o A JSToNID 2622 A MU o A

Mnyn : Refinitiv, Hellasfin l

¢
.




HellasFin

Global Wealth Management

AEN KINAZ KAl HIA
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avépxetowota 24,38 tpi¢ S
Kat auto tng Kivag ota
18,4 1pG S.

H diadopd toug £xeL
otaBepononOsi to
teAevtaio diaotnpa ota 6
TPI6S.

ONOMAZTIKO AEMHMNA
ONOMAZTIKO AEN KINAZ

AIAOOPATQN AEN ZE $




ENENAYTIKH ENITPOMNH

MAKPOOIKONOMIKA 2TOIXEIA
EYPQZQNH




HellasFin —  EMENAYTIKH EMITPOMH

Global Wealth Management

AEN EYPQZQONHZ
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2YNOETO PMI EYPQZQNHZ KAI AEM EMOMENOY TPIMHNOY
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NAHOQPIZMOZ EYPQZONH2
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EYPQZQONH ANEPTIA
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AEN EYPQZONHZ KAI HNA
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HMNA KAMNYAEZ ENITOKIQN (10-2 / 10-3M )
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Ertionuavon

H HellasFin AETEY karaBdAAel kdBe duvartn npoondbBeia woTe va Oiao@aliosl 0TI ol nAnpo@opiec kai 1a Aoind
OTOIXEI@ MOU E€UNEPIEXOVTAl OTNV rnapouoca napouciaocn eivair opbad kai nAnpn aAAa Oev exel kauia eubuvn vyia
evOexOuevo AdBoc¢ n napdAsiwn kai/n eubuvn OXeTIKA HE TNV akpiBeia, a&iomoTtia, emkaipornoinon Kai nAnpoTnta
TWV 1Napandavw rnAnpopopiwv Kai OToIXEIWV 1) EUBUVN MNPOEPXOMEV AUECA N ELMPECA ano Tn Xpnon Twv napandvew
nAnpoq)op/d)v

Ta oToixeia kar nANpPopopiec nou nsp/exovra/ oTO Napov exouv anokAEIOTIKA A npoq)op/aKo EVNUEPWTIKO xapaKTnpa
Kal w¢ €k ToUTOU O OUVIOTOUV napoxn enevoutTikwv n dAAou €idouc ouuBoUA@V 1 nNpooKANoOnN-npoTponn yia
enevouon o€ npoiovta nou dianpayuartevovral n 6a dianpayuateuBouv o€ onoiadnnoTe opyavwievn n un ayopd. Ol
nANPo@opiec umopouv va xpnoiPornoiouvTal yid €EVNUEPWTIKOUC KAl [OVO OKOMNou¢ Kal Ox! yid €&MMOPIKOUG,
ENeVOUTIKOUG n dAAouc okonouc. H HellasFin AETIEY Oev €UBUVETaAl yia TUXOV EUMOPIKEG N ENEVOUTIKEG Aro@AocelC
rnou 6a An@Bouv e Baon TIC NANPOPOPIEC AUTEC.

Ta avwTepw oToixeia anoteAouv 1d1okTnoia Tn¢ HellasFinAEMEY kai npooTatevovTal ouupwva (e Tic diata&eic nepi
NveuuaTikneg 1010KTNoiag. AnayopeUsTal a)n (e o0roiodnnoTe TpoOMno 1 MECO avanapaywyn, avadnuooisuon,
Tporionoinan, avtiypa®n, nwAnon, peradoon n diavourn ToU OUVOAOU N HEPOUC TOUC, XWPIC avaopd aTnv nnyn Kai
B)n €unopikn EKUETAAAEUON TwWV OTOIXEIWV aAno TPITOUG.

H HellasFin AEMEY O @epel kauia uBUvVn MPOEPXOUEV dUECA 1) EUPECA AMO Xpnon n Tuxov dAAoiwon Twv
avwTeEPW OTOIXEIWV OTAV auTd XPNOILOnoiouvTal ano TPIiToug.
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